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FINANCIAL ACCOUNTING

Time : 3 Hours Maximum Marks : 70
Note : Attempt all Sections.
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Section A
Lo
(Very Short Answer Type Questions)
(i =Y I wew)

Note : “Attempt any three questions out of six
questions. (Word limit—S0 words each)
3x2=6
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1. (@) Whatdoyoumean by Imprest System of

Petty Cash Book ?
qW 6 @ F heh yowedt } ang
w2

@) What are the objects of providing
Depreciation ?
L R R )

(i) What is the difference between Rent and
Royalty ?
o s SR e d wm s
%2

(iv) Wite the merits of departmental accounts,
it e @ T ey

) Wiite the meaning of. dissolution of a
partnership,
LU e p— fotry 1

) What are the ues of Tally 7
& ®
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Section B
vz @’
(Short Answer Type Questions)
(w1 I 9o )

Note : Attempt any four questions out of eight

questions. (Word-limit—200 words cach)
4x9=36

s v ¥ A R W W W oww
AR | (FH-TEE 200 T=)

. What do you understand by Double Entry
System ? Write its rules.
fy-sfafie yoneht ¥ o9 W W ¥ 2 TR
frm fofe |

»

3. Prepare correct trial balance from the following
trial balance in which there are mistakes :

D@ Ce®

Cost of good sold 1,50,000 —

* Closing Stock — 40,000
Debtors — 60,000
Creditors — 30,000
@OIRDK-U-102 3 PTO.
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Fiked Assets
‘Opening Stock

ﬁwﬂwwﬁmﬁwgﬁmam

T T
Dr@® Cr@®)
b @ 150,000 _
st 40000
TR — 60000
R 30,000
ol 50,000 —
e el 60000  —
o= S~ 2000
i — 2,00000
kst
—
3,50,000
K010

Y= Paper Download &R3 & fAiQ Google W= Search

4. Shri Amarnath Ji Traders bought a ‘machinery
on 1st April, 2018 for ¥ 11,900 and spent
7 1,500 on its establishment. The estimated
Jife of the machine is five years. After which
its residual value s estimated ¥ 1,400. Calculate
annual  depreciations  according o fixed

* instalment method and prepare Machine
account for first three years.
ft sE S 3= 41 s, 2018 T
11,000 ¥ WA A IR @ W
21,500 =@ fFd | T W SR S
5 ad & 1 W AR eETR TEE T 1400
st fo 1
o wam wR F SEER At T EE
e F) o R T wem @ ol F
a E TR |

5. How is the trial balance of a Foreign Branch
converted ? Explain.
e W @ aEwe w1 TR W
fom S ¥ 7 W W
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6. Whyis theprofit and 1055 account ot prepey
in non-trading institutions ? Discuss,
RS S R W
w2 i af

7. Explain  cum-interest  and
investments.

ol T = e fafi

excinterest

8. What i the meaning of amalgamation ? Write
its objects.
I W owm oo 7 v st
fofeg |
9. Di
ifference between ‘manual and computerised
accounting system
T s i
TR Staie few H A
Wy |
K10,

6
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Section C
T w
(Long Answer Type Questions)
(&t Twiia )
Note : Attempt any fwo questions out of four
questions. (Word-limit—S00 words each)
p 2x14=28
o WA A R v Ao
| (TR 500 )

10. From the following prepare Vipul Traders
Trading and Profit and Loss A/c and Bis :

2 2
Wages 500 Sales 30000
Cost of good sold 19,000 Capital 9,000
‘Sundry Expenses 1,000 Reserve 2500
Salaries 300 Creditors 2400
Debtors 5,000 Outstanding Salary 300
Machinery 2,000
Closing Stock 6,000
Building 4100

Cash 6,000

AIKU-102 7 PTO.
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Adjustment : Depreciations of Building at 10% R W W EE 10%, R OW

Provisions for bad debts at 10% on debtors. smer W o R 10%, A
Debtors include ? 1,000 receivable from Vipul 21,000 frge ¥ed gw @ whEw ¥ ww
Traders and Creditors include ¥ 1,000 payable

e # 21,000 fage g€ W %@ Wb
L

to Vipul Traders.
frafer ¥ fa % W amfw o

we-wh wm o faee ey - 11. Head office sends goods to its branch at cost

N N plus 25%. From the following particulars
5 800 Frt 30,000 prepare Branch Stock  Account,  Branch
o wor W 900 Adjustment account and Branch Profit and Loss
TF L 2,500 Account in the books of Head Office :
= 1,000 TR 2,400 . 7
:u 300 O poo Opening Stock of Branch at Invoice Price 25,000
T .y i 5,000
(Goods sent to branch at Invoice Price 85
2,000 .
Sales 1,30,00
@i 6,000 .
s-in-t it at Invoice Price 14,000
- 4100 Lossin-transi
¢ 6,000 Pilferage at Invoice price 5,000
35,000
24200 B 1ses
4,200 20 Sundry Expens
e @0I4K-U-102 9 PT.O.
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Closing Stock at voice Price 20000
Recovered from Insurance Company

‘against loss-in-transits 6,000
o1 Fwies v W@ W owE ww A
25% Sgwt o ¥\ Frefofen faorn @
oI e A R A v @ am,
TR T W A e e-a
e

. e
T A O w2500

5 do e W o S 85,000
fom 130000
o oy 14,000
T o A 100
fafes =

35000
R e s w2000
AWM S T s

K02 -

10

12. Raman, the proprictor of a departmental store
(containing three departments named A, B on
) decided to caleulate separate Profit for his
departments for the month of March 2021
Stock on 315t March could not be valued for
certsin unavoidable reasons but his rates of
gross profit on sales for the A, B and C
departments are 40%, 30% and 20%
rospectively. The following information is

given :
Departments

A BO O

Stock on 132021 9000 8400 12000
Salary sa0 8520 1220,
Purchases 27,000 21,600 90000
Sales 42000 36000 102900
amns-U-102 n »TO.
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Indirect expenses for whole business of all
three departments are ¥ 10,800. Out of this
16 of the whole are to be divided in all the
three departments in proportion to 3 1 1: |
respectively and the balance of indirect

expenses is to be charged in proportion to
departmental sales. Prepare Trading and Profit
and Loss Account for the departments &, B,
C.

w3, A w e 2w Ak 2
(i et e #), = 2021
e e B o srem-sem e @ e
o ww § | g e wR @ 31
R W e W e,
A el (o, W) @ R
T TR W w 40%, 30%
T 20% 1 P et @ owE §

K-U-102 12

frwm
@ TR
132021 % ®% 9,000 8400 12000

b 5490 8520 12220
= 27,000 21,600 90,000
fowa 42,000 36,000 1,02,000

ot e @ foy s A fat
w1 210,800 3, forwm 16 W A e
A 3:1:1 F wem ¥ W awEw =
faorfta fawa sgua F dlem ¥ 1 faem e,
R e S
L

13. The Balance Sheet of X, Y and Z who were
sharing profits in the ratio of 3 : 1 : 1 stood
as follows on 31st March, 2021 ic., the date
of dissolution :

@ROK-U-102 B3 PTO.
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Lisbilities  Amt. € Assets Amet

Bank Overdraft 28,000 Cash in hand 500

Sundey Creditors 24,500 BR 2000

X Capial 7,500 Debtors 12,000

Zs Capital 5,000 Stock 19,000
Plant and

Machinery -~ 16,000

Goodwill 5,000
Y's Capital 10,500
65,000 65,000

The assets realised ¥ 39,875 and realisation
expeases X 1,000. Prepare dissolution accounts
assuming that they are all insolvent.
XY ®ZwfE3:1:1 D e d
mn‘di,mmlﬁwn i, 2021
W e W e @

BN
K-U-102 "

R @) wfe i )

ot 28,000 ¥ g 500
fafy SR 24,500 S 2,000
X @ gt 7,500 TR 12,000
z# 5,000 T 19,000

A w A 16,000

i 5000
Y 10,500
55,000 000

e & € 39875 W
1000 3 4 | T R o oA
R e @ T, W

amAnK-U-102 15 1100
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