K—U-103
B. Com. (First Year) (Main)
EXAMINATION, 2022-23
Major-IT
BUSINESS REGULATORY FRAMEWORK

Time : 3 Hours Maximum Marks : 70

Section A
g
(Very Short Answer Type Questions)
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Note : Attempt all the questions. Each question
carries 2 marks.
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Give the meaning and definition of contract

What is Void Contract ?
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What are the rights of indemnityholder 2 (0s4-2)
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‘What is Promissory Note ?
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What is FEMA ? /(/wb\'—ﬂ
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‘What do you understand by Indian Partnership
Act, 1932 7
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Section B
s Al
(Short Answer Type Questions)
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Note : Attempt all questions. Each question carries
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Define Consideration. Is the existence of
consideration essential for the validity a
contract. (U,;;\»_i)
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‘What is Agency ? How can it be terminated ?
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Explain the contents of Agreement.
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What is Contingent Contract ? Explain its
Featute.
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‘What is Consumer Protection Act, 1986 ?

Deseribe its main provisions briefly. (-4
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Discuss the various agreements which are
expressly declared void by the Indian Contract
Act.
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Distinguish between a Limited Liability
Partnership (LLP) and a Traditional Partnership
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Define cheque, bll of exchange and promissory
notes and distinguish between all. (Uu&f—&)
¥, fafvm fam wd e ) osRefE

(Long Answer Type Questions)
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Note : Attempt all questions. Each question carries
14 marks. 2x14=28
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1. What is meant by Free Consent ? When a

consent considered as not free ? Discuss its
importance in a contract.
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Or (arem)
What do you mean by Negotiable Instrument ?
Discuss its main characteristics, types and
difference.
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Briefly discuss the procedure of compulsory
winding up of an LLP by the tribunal.
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Explain the composition of district forum and
the procedure adopted by it in setlement of
consumer dispute under the Consumer
Protection Act.
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