K—U-106
B. Com. (First Year) (Main)
EXAMINATION, 2022-23
(Generic Elective)
BUSINESS ECONOMICS
Time : 3 Hours Maximum Marks : 70
Section A
s ‘A
(Very Short Answer Type Questions)
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Note : Attempt all questions. Each question carries
2 marks. Answer upto 50 words each.
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1. Write the definition of Economics by Marshall.
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State the basic problems of Ecammics(w;{r/i)

. What do you mean by elasticity of demand ?
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Distinguish between Average Revenue and
Margina! Revenue.
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. Define division of labour.
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State the various types of capital.
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Section B
T ‘@
(Short Answer Type Questions)
(g Fwl )

Note : Attempt all questions. Each question carries

9 marks. Answer upto 200 words each.
Wt we B I AR | v T 9 st
w1 ¢ 1w I 200 v o @ o
Explain the significance of Economics.
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Or (areram)
Define efficiency of labour.
g e 1 (0d=—3)
Explain the factors of production,
IAG-FE H WCUN}%
Or (3vmn)
What do you mean by the scale of production ? 4D
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Define the concept of Imperfect Competition.
F - wfef

‘What do you understand by Quasi-Rent ?
T A s s §
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. Distinguish between micro and  macro

cconomics. ( Unid-2)
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Explain the economic laws and their nature.
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(Long Answer Type Questions)
)

Note : Attemptall questions. Each question carries

14 marks. Answer upto 500 words cach,
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1. Define Inductive and Deductive methods of
economic study. Discuss the merits and
demerits of these methods.
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Define division ‘uf labour. Discuss the merits
and demerits of division of labour.
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Define perfect competition. How is price
determined under perfect competition in short
and long period ?
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Or (wran)
Examine critically, the Ricardian theory of

Rent.
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